
Jacob Skaist 
Associate Counsel - Property 

 

     Law Department 
     80 Park Plaza, Newark, NJ  07102-4194  
     973.430.3703   
     Jacob.Skaist@pseg.com  
 
 

 

 

 
 
 

 June 4, 2024 
 

VIA BPU E-FILING SYSTEM & ELECTRONIC MAIL 
 
Sherri L. Golden, Secretary of the Board 
Board of Public Utilities 
44 South Clinton Avenue, 1st Floor 
Trenton, New Jersey 08625 
 

Re:  Notice of Transfer of Utility Property  
2438 Route 206, Pemberton Township, New Jersey 

 
Dear Secretary Golden: 

 
Public Service Electric and Gas Company (“PSE&G” or “Company”) hereby provides 

notice of the transfer of real property held by PSE&G as a Distribution asset to be recorded as 
a Transmission asset to be used in support of a PSE&G Transmission project. Notwithstanding 
that PSE&G is not transferring, conveying, or encumbering the Company’s ownership rights to 
the asset, in the interest of transparency, PSE&G hereby requests the Board Secretary to certify 
that such transfer is deemed to be in the ordinary course of business and that approval of this 
transaction by the Board of Public Utilities is not required pursuant to N.J.A.C. 14:1-5.6(d).  
PSE&G is providing this notice not less than thirty days prior to the effective date of the 
proposed transfer. 

The property is 9.91 acres of vacant land at 2438 Route 206, Pemberton Township, 
New Jersey.  The book cost is $489,291.18, the transfer value is likewise $489,291.18, and the 
effective date of the proposed transfer will be the date that the Board Secretary certifies one 
true copy of this notice, per N.J.A.C. 14:1-5.6(e). 

On the following pages, PSE&G provides the information required by N.J.A.C. 14:1-
5.6(e)(1) - (9). Pursuant to the regulation, PSE&G requests that thirty (30) days from this 
notice (i.e., on July 5, 2024), the Secretary certify on a true copy of the notice to be furnished 
to the Board that such transfer is deemed to be in the ordinary course of business and within 
the statutory provision. 
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Information Required by N.J.A.C. 14:1-5.6(e)(1) - (9) 
 

1.  The name of transferee or lessee, the consideration or rental and method of payment 
thereof, and rights, if any, reserved by the transferor or lessor. 
 

There is no transfer of property rights to another entity.  The book value of the property 
will be reclassified for accounting purposes from the Company’s distribution assets and recorded 
as a transmission asset.   
 

 
2.  A copy of the agreement or lease and a map of the real property. 

 
Please see Attachment A for a map of the real property. 
 

 
3. A statement that the proposed consideration or rental represents the fair market value of 
the property to be conveyed, or the fair rental value of the property to be leased, giving the basis 
for the conclusion reached. 
 

N/A (see response to item 1) 
 
 
4.  A statement of any relationship between the parties other than that of transferor and 
transferee, or lessor and lessee, or a statement that there is no such other relationship, as the case 
may be. 

 
N/A (see response to item 1) 

 
 
5.  The amount at which the property is carried on the utility’s books. 

 
The amount at which the property is carried on the PSE&G books is $489,291.18. 

 
 
6.  A statement as to whether or not the property is income producing and, if so, details as to 
whether the petitioner pays all carrying charges, including taxes. In addition, such statement shall 
include the assessed valuation of the property. 
 

The property is not income producing.  For tax year 2023, the Pemberton Township’s 
assessed value of the property was $56,500.00. 

 
 
7.  A statement, in the case of a proposed sale, that the property is not used by or useful to 
the utility, and in the case of a proposed lease, grant or permission, that the transaction will not 
compromise the ability of the utility to render service. 
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The property has been deemed to no longer be useful as a distribution asset and is instead 
needed for a Transmission substation.   
 
 
8.  A verification by a properly authorized officer, partner or proprietor of the statements 
contained in the notice. 
 

Please see Attachment B for the verification of Donna M. Powell, Assistant Controller-
PSE&G. 
 
 

9.  A blank space of three inches shall be provided at the bottom of the first page of the 
notice for the Secretary’s certification. 
 

A blank space of three inches has been provided at the bottom of the first page. 
 

* * * 
 

Please do not hesitate to contact me should you have any questions or require further 
information.   

 
Thank you. 

 

 
Encls. 
 
cc: Stacy Peterson, Director Division of Energy, Board of Public Utilities 

Brian O. Lipman, Director, New Jersey Division of Rate Counsel 
T. David Wand, Managing Attorney – Electric, New Jersey Division of Rate Counsel 



 
 

 

 
 
 
 
 

ATTACHMENT A 
 
 

  





 
 

 
 
 
 
 
 

ATTACHMENT B 
 






