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In the Matter of the Petition of Public Service Electric and Gas
Company for Approval of a Zero Emission Certificate Recovery Charge (2024)

BPU Docket No.
VIA ELECTRONIC MAIL ONLY

Sherri L. Golden, Secretary
Board of Public Utilities

44 South Clinton Avenue

P.O. Box 350

Trenton, New Jersey 08625-0350

Dear Secretary Golden:

Enclosed for filing by Public Service Electric and Gas Company (the “Company”), please
find the Company’s filing in accordance with the legislation establishing the Zero
Emissions Certificate Recovery Charge (“ZECRC”), which directs the New Jersey Electric
Distribution Companies (“EDCs”) to return excess monies in each EDC’s separate, interest
bearing account to its retail distribution customers at the end of each energy year. !

In October 2022, the Company filed to increase the Refund of Excess Collections Credit
Rate (“RECCR”) (that is, to reduce the credit rate) from ($0.000087) per kilowatt-hour
(w/0 SUT) to $0.000000 per kilowatt-hour (w/o SUT). The Board approved the Company’s
filing on January 25, 2023 and the Company submitted a compliance filing setting the
RECCR to zero as of February 1, 2023.2

In December 2023, the Company proposed to maintain its RECCR at zero, as there was no
overcollection in Energy Year 2023 to refund to customers. The Board approved the

INJ.S.A. 48:3-87.5()(1)-(2).

2 In the Matter of the Petition of Public Service Electric and Gas Company for Approval of a Zero Emission
Certificate Recovery Charge, BPU Docket No. EO22100658, Order Approving a Modified Zero Emission
Certificate Recovery Charge Tariff (January 25, 2023).

* In the Matter of the Petition of Public Service Electric and Gas Company for Approval of a Zero Emission
Certificate Recovery Charge, BPU Docket No. ER23120911, Order Approving a Modified Zero Emission
Certificate Recovery Charge Tariff (March 20, 2024).
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Company’s filing on March 20, 2024 and the Company submitted a compliance filing to
maintain its RECCR at zero as of April 1, 2024. 3

In this filing, PSE&G proposes to maintain its RECCR at zero, as there was no
overcollection in Energy Year 2024 to refund to customers.

The remaining small overcollected balance from Energy Years 2021 and 2022, which
includes overcollections and interest, totals $91,232 as of October 31, 2024. Given this
small balance, the Company is proposing to maintain the RECCR at zero. Any remaining
balance due to customers, including interest, will be carried over to a future RECCR filing.

This filing includes the following:
e Attachment A — Calculation of Return of Excess Collections Credit Rate and
Supporting Schedules
e Attachment B — Electric Tariff Sheet
Furthermore, as directed by the Board’s Order in Docket No. EO20030254, dated
March 19, 2020, the Company hereby submits this filing via electronic delivery only to the
Board Secretary, and will suspend submitting such filings as paper documents until the

Board directs otherwise.

Sincerely,

cc Attached Service List (Electronic)
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Attachment A

Page 1 of 3
PSE&G Zero Emission Certificate Recovery Charge (ZECRC)
Calculation of Refund of Excess Collections Credit Rate (RECCR)
October 2024 Ending Credit Balance Including Interest from prior periods 91,232
Balance for Energy Year 2024 Including Interest (0)
Total Refund due Customers 91,232
kWh Sales Forecast (January - December 2025) 39,714,480,817
Calculation of RECCR (w/o SUT) 0.000002
Proposed RECCR (w/o SUT) 0.000000
ZECRC
Current
Charge 0.004000
Return of Excess Collections 0.000000
Total Charge (w/o SUT) 0.004000
Total Charge (w SUT) 0.004265
Proposed
Charge 0.004000
Return of Excess Collections 0.000000
Total Charge (w/o SUT) 0.004000
Total Charge (w SUT) 0.004265

Total ZECRC Change (w/ SUT) 0.000000
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PSE&G Zero Emission Certificate Recovery Charge
Energy Years 2021 & 2022 Refund of Excess Collections Credit Rate Balance

(1) () ) (4) (%) (6) (7) (8)

Return of
Excess Cumulative ZEC Revenue Interest On ZEC
Collections Return of Excess ZEC Credit  Average Monthly Interest Rate Revenue Average Cumulative
Month Rate Collections Sales (MWh) Balance Balance (Annualized) Monthly Balance Interest

January 2023 $ 83,410
February 2023 $0.000000 $0.000000 $ 83,410 $ 83,410 4.64% $ 323 $ 323
March 2023 $0.000000 $0.000000 $ 83410 $ 83,410 4.78% $ 332 § 655
April 2023 $0.000000 $0.000000 $ 83410 $ 83,410 5.32% $ 370 $ 1,025
May 2023 $0.000000 $0.000000 $ 83410 $ 83,410 5.32% $ 370 $ 1,394
June 2023 $0.000000 $0.000000 $ 83,410 $ 83,410 5.54% $ 385 § 1,779
July 2023 $0.000000 $0.000000 $ 83,410 $ 83,410 5.25% $ 365 $ 2,144
August 2023 $0.000000 $0.000000 $ 83410 $ 83,410 5.21% $ 362 $ 2,507
September 2023 $0.000000 $0.000000 $ 83410 $ 83,410 5.21% $ 362 $ 2,869
October 2023 $0.000000 $0.000000 $ 83,410 $ 83,410 5.49% $ 381 $ 3,250
November 2023 $0.000000 $0.000000 $ 83,410 $ 83,410 5.43% $ 377 % 3,627
December 2023 $0.000000 $0.000000 $ 83,410 $ 83,410 5.49% $ 381 $ 4,009
January 2024 $0.000000 $0.000000 $ 83410 $ 83,410 5.52% $ 384 § 4,392
February 2024 $0.000000 $0.000000 $ 83410 $ 83,410 5.49% $ 382 § 4,774
March 2024 $0.000000 $0.000000 $ 83,410 $ 83,410 5.48% $ 381 $ 5,154
April 2024 $0.000000 $0.000000 $ 83,410 $ 83,410 5.49% $ 382 $ 5,536
May 2024 $0.000000 $0.000000 $ 83410 $ 83,410 5.48% $ 381 § 5,916
June 2024 $0.000000 $0.000000 $ 83410 $ 83,410 5.47% $ 380 $ 6,297
July 2024 $0.000000 $0.000000 $ 83,410 $ 83,410 5.48% $ 381 $ 6,678
August 2024 $0.000000 $0.000000 $ 83,410 $ 83,410 5.49% $ 382 $ 7,060
September 2024 $0.000000 $0.000000 $ 83410 $ 83,410 5.48% $ 381 § 7,441
October 2024 $0.000000 $0.000000 $ 83410 $ 83,410 5.48% $ 381 § 7,822



PSE&G Zero Emission Certificate Recovery Charge
Interest Calculation on Over Collection

()

ZEC Payments

Energy Year 2024

(1)
Month ZEC Revenues
June 2023 $ 13,136,864
July 2022 $ 17,212,407
August 2023 $ 16,153,025
September 2023 $ 13,514,416
October 2023 $ 12,000,232
November 2023 $ 11,602,184
December 2023 $ 12,700,121
January 2024 $ 13,990,040
February 2024 $ 12,178,934
March 2024 $ 12,719,036
April 2024 $ 11,412,554
May 2024 $ 12,361,048
June 2024 $ -
July 2024 $ -
August 2024 $ -

P P P D P P D PP Ph P P h P
1

$ (158,980,859)

3)

(4)

ZEC Revenue

(®)

(6)
Interest On ZEC

(7)

(8)

©)

(10)
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(11)

Over / (Under)

Cumulative ZEC Average Monthly Interest Rate Revenue Average ZEC Interest Cumulative ZEC Purchase Over/(Under) Recovery Ending
Revenues Balance (Annualized) Monthly Balance Payments Interest Accrual Recovery Balance

$ 13,136,864 $ 13,136,864 5.54% $ 60,649 $ - $ 60649 $ 14,370,497 $ (1,233,632) $  (1,233,632)
$ 30,349,271 $ 21,743,068 5.25% $ 95,126 $ - $ 155,774 § 14,518,875 S 2,693,531 $ 1,459,899
$ 46,502,296 $ 38,425,783 5.21% $ 166,832 $ - $§ 322606 S 14,606,719 $ 1,546,306 $ 3,006,205
$ 60,016,711  $ 53,259,503 5.21% $ 231,368 $ - $§ 553975 $ 13,929,105 $ (414,690) $ 2,591,515
$ 72,016,943 $ 66,016,827 5.49% $ 302,027 $ - $ 856,002 $ 10,165,378 S 1,834,854 $ 4,426,370
$ 83,619,127 $ 77,818,035 5.43% $ 351,867 $ - $ 1,207,869 $ 12,523,962 $ (921,778) $ 3,504,592
$ 96,319,248 $ 89,969,188 5.49% $ 411,234 $ - $ 1,619,103 $ 13,880,000 $ (1,179,879) $ 2,324,713
$ 110,309,288 $ 103,314,268 5.52% $ 475,073 $ - $ 2,094,176 S 14,601,158 $ (611,118) $ 1,713,595
$ 122,488,222 $ 116,398,755 5.49% $ 532,427 $ - $ 2,626,604 $ 13,913,085 $ (1,734,151) $ (20,556)
$ 135,207,257 $ 128,847,739 5.48% $ 587,868 $ - $ 3,214,471 S 14,322,247 $ (1,603,211) $ (1,623,768)
$ 146,619,812 $ 140,913,534 5.49% $ 644550 $ - $ 3,859,022 § 9,891,771 $ 1,520,783 $ (102,985)
$ 158,980,859 $ 152,800,335 5.48% $ 697,152 $ - $ 4556173 $§ 12,258,063 $ 102,985 $ (0)
$ 158,980,859 $ 158,980,859 5.47% $ 725,085 $ - $ 5281258 $ - % -5 (0)
$ 158,980,859 $ 158,980,859 5.48% $ 726,410 $ - $ 6,007668 §$ - % -5 (0)
$ - $ 143,595,615 5.49% $ 657,309 $(6,664,977) $ - $ - 9% - 95 (0)

August 2024 Over (Under) Ending Balance Plus Cumulative Interest $ (0)
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PUBLIC SERVICE ELECTRIC AND GAS COMPANY XXX Revised Sheet No. 61
Superseding
B.P.U.N.J. No. 17 ELECTRIC Original Sheet No. 61
ZERO EMISSION CERTIFICATE RECOVERY CHARGE
Charge

(per kilowatt-hour)

ZERO EMISSION CERTIFICATE RECOVERY CHARGE:

(073 E= 1o TSRS $ 0.004000
Return of EXCESS COlECHONS ........viiiiiiiiee et et e $ 0.000000
Q1o =1 IO 3T T o1 $ 0.004000
Charge including New Jersey Sales and Use Tax (SUT) ....cccueiiiieiriiiiiiiiee e $ 0.004265

ZERO EMISSION CERTIFICATE RECOVERY CHARGE

This charge provides for the recovery of costs associated with the Zero Emission Certificate
Program directed by the Board of Public Utilities (“BPU” or “Board”) as detailed below.

Pursuant to the BPU’s Zero Emission Certificate Charge Order dated November 19, 2018 in Docket
No. EO18091004, the Board approved the implementation of a non-bypassable, irrevocable ZEC
Charge of $0.004000 per kWh for all customers. The ZEC Charge reflects the emission avoidance
benefits of the continued operation of selected nuclear plants as determined in L. 2018, ¢. 16 (“ZEC
Law”). The ZEC Charge has been set at the rate specified in the ZEC Law and may be adjusted
periodically by the Board, in accordance with the methodology provided for in the ZEC Law.

In accordance with the ZEC Law, the proceeds of the ZEC Charge will be placed in a separate,
interest-bearing account and will be used solely to purchase ZECs and to reimburse the Board for
its reasonable, verifiable costs incurred to implement the ZEC program. Refunds will be provided to
the customers served under each of the Company’s rate schedules in proportion to the ZEC Charge
revenues contributed by the rate schedule.

The ZEC Charge will become effective upon the issuance of the April 2019 Board Order in Docket
No. EO18080899.

Date of Issue: Effective:
Issued by SCOTT S. JENNINGS, SVP - Corporate Planning, Strategy and Utility Finance — PSE&G
80 Park Plaza, Newark, New Jersey 07102
Filed pursuant to Order of Board of Public Utilities dated
in Docket No.
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